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Baroda Pioneer Asset Management Company Limited

Notes to the financial statement (Continued)
for the year ended 31 March 2014

(Currency: Indian rupees)
(E) Transactions with related parties

Particulars

Income

1. Pioneer Investment Management Limited
- Investment advisory & research income

Expense

1. PGAM
- Professional fees (allocated support charge)
(Refer note 19.2)

2. Unicredit Business Integrated Solutions Austria GmbH
- Lease Line Charge

3. Key management personnel

2014 2013

16,902,635 21,253,551

1,365,150 229,028

3,620,556 3,827,642

Rajan Krishnan
- Salary, bonus and allowances - 6.550.,463
- Perquisites - 1,718
Rajeev Thakkar
- Salary, bonus and allowances - 1,953,835
- Perquisites - 53,560
Jaideep Bhattacharya
- Salary, bonus and allowances 1,40,74,931 10,974,029
- Perquisites 15,000 259,641
(F) Balances with related parties
Particulars 2014 2013
Assets

1. Pioneer Investment Management

Limited
-Investment advisory & research
income

Liabilities

1. PGAM

- Professional expenses

2. Unicredit Business Integrated
Solutions Austria GmbH

3,490,836 5,229,046

1,015,083 171,582

- 1,561,353

Note: The above excludes transactions in the ordinary course of business with

Bank of Baroda such as fixed deposit, current account etc.
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Baroda Pioneer Asset Management Company Limited

Notes to the financial statement (Continued)
for the year ended 31 March 2014

(Currency: Indian rupees)

19

19.2

19.3

19.4

19.5

Notes to accounts (Continued)

Professional fees

Professional fees in note 19.1 includes business level strategic and supervisory support,
Information technology and other infrastructure support received from Pioneer Global
Asset Management S.p.A. These have been accounted in accordance with the service
level agreement.

Deferred taxation
Particulars 2014 2013
Deferred tax assets
Provision for gratuity 2,043,413 2,017,939
Provision for leave encashment 1,267,569 1,571,924
Provision for bonus 1,172,810 837,037
Carried forward loss as per the Income-tax Act 204,694,952 205,911,828
Depreciation on fixed assets 2,043,574 2,549,688
Deferred tax assets (net) 211,222,318 212,888,416
Deferred tax assets recognised in the balance sheet Nil Nil

Since the Company has carried forward loss under taxation laws, deferred tax assets are
not recognised as there is no virtual certainty supported by convincing evidence of
realisation of such asset.

Capital commitments

The Company has capital commitments as at 31 March 2014 of Rs. Nil (previous year: Rs.
773,558 net of advance Rs, 684,245).

Earnings per share

In accordance with Accounting Standard 20 on Earnings Per Share, the computation of
earnings per share is set out below:

2014 2013
Earning per share
Net loss after tax attributable to equity shareholders (A) - Rs. 98,245,818 187,198,466
Weighted average number of shares at Rs. 10 paid up per share 68,460,939 28,971,000
equivalent (B)
Basic loss per share of face value of Rs.10 for the year (A)/ (B) - Rs. (1.44) (6.46)

X




Baroda Pioneer Asset Management Company Limited

Notes to the financial statement (Continued)
for the year ended 31 March 2014

(Currency: Indian rupees)

19.6  Unhedged foreign currency exposure

The unhedged foreign currency exposure as on 31 March 2014 is given below:

2014 2013
Foreign Indian Foreign Indian

currency rupee currency rupee
Payables
Euro 12,352 1,015,083 24,876 1,732,935
Receivables
Euro 42,480 3,490,836 75,062 5,229,045
Cash in hand
Euro - - 37 2,571
Singapore dollar 278 13,190 583 25,543
Hong Kong dollar 821 6,323 - -
US dollar 100 5,976 - -
Pound sterling 30 2,983 7 616
Chinese Yuan 256 2,482 - -

19.7  Transfer pricing

The Company has a comprehensive system of maintenance of information and documents
required by transfer pricing legislation under section 92-92F of the Income tax Act, 1961.
The management is of the opinion that all international transactions are at arm’s length so
that the above legislation will not have any impact on the financial statements, particularly
on the amount of tax expense and that of provision for taxes.

19.8  Earnings in foreign exchange (on accrual basis)
Particulars 2014 2013

Investment advisory and research fee 16,902,635 21,253,551

19.9  Expenditure in foreign exchange (on accrual basis)

Particulars 2014 2013
Travelling and conveyance 266,037 578,028
Software maintenance - 9,198
Legal and professional fees 1,365,150 229,028
Communication 3,620,556 3,858,833
Total 5,251,743 4,675,087

Y




Baroda Pioneer Asset Management Company Limited

Notes to the financial statement (Continued)
for the year ended 31 March 2014

(Currency: Indian rupees)
19 Notes to accounts (Continued)

19.10  Prior year comparatives

Previous year's figures have been regrouped / reclassified wherever necessary to
correspond with the current year's classification / disclosure.

For and on behalf of the Board of Directors
Baroda Pioneer Asset Management Company Limited
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