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HALF-YEARLY PORTFOLIO STATEMENT AS ON SEPTEMBER 30, 2010

BARODA PIONEER MIP FUND

BARODA PIONEER PUBLIC SECTOR
UNDERTAKING (PSU) BOND FUND

BARODA PIONEER INCOME FUND

Name of the Instrument

Rating Quantity Marketvalue % to Net

(Rs.in lakhs)  Assets
DEBT INSTRUMENTS
Listed / awaiting listing on the stock exchanges
Bonds and Non Convertible Debentures
Power Finance Corporation Ltd. LAAA 200 2,064.99 16.52
NABARD Ltd. AAA 200 2,059.94 16.48
Bharat Petroleum Corporation. Ltd. AAA 200 1,991.85 15.94
Airports Authority India Ltd. AAA 200 1,975.27 15.80
Hindustan Petroleum Corporation Ltd. AAA 180 1,783.55 14.27
Total 9,875.60 79.01
MONEY MARKET INSTRUMENTS
Certificate of Deposit**
Union Bank of India Al+ 1,000 945.07 7.56
Total 945.07 7.56
CENTRAL GOVERNMENT SECURITIES
08.13% Government Securities 2022 SeY 1,000,000 1,010.40 8.08

Total

1,010.40 8.08

Cash & Cash Equivalent

CBLO / Reverse Repo Investments
Net Receivables / (Payables)

139.96 112
528.10 4.23

Total

668.06 5.35

NET ASSETS

12,499.13  100.00

Name of the Instrument Rating / Quantity Market value % to Net
Industry (Rs. in lakhs)  Assets
EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges
Mahindra & Mahindra Ltd. Auto 1,600 11.06 214
Reliance Industries Ltd. Petroleum Products 1,050 10.37 2.01
Bharat Heavy Electricals Ltd. Industrial Capital Goods 300 7.44 1.44
Grasim Industries Ltd. Cement 300 6.66 1.29
Jubilant Organosys Ltd. Pharmaceuticals 1,850 6.28 1.22
United Phosphorus Ltd. Pesticides 2,000 3.59 0.70
Engineers India Ltd. Engineerng Services 358 1.25 0.24
Ultra Tech Cement Ltd. Cement 85 0.90 0.18
SIVN Ltd. Power 1,472 0.36 0.07
Total 47.91 9.29
MONEY MARKET INSTRUMENTS
Certificate of Deposit**
Oriental Bank of Commerce P1+ 80 79.95 15.50
Union Bank of India Al+ 50 49.94 9.68
IDBI Bank Ltd. P1+ 50 49.72 9.64
Total 179.61 34.82
Cash & Cash Equivalent
CBLO / Reverse Repo Investments 278.92 54.08
Net Receivables/(Payables) 9.33 1.81
Total 288.25 55.89
NET ASSETS 515.77 100.00

o

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securitiesfor mutual
fund issued by the Securities and Exchange Board of India and approved by the Board. All
corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.

NOTES:
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)

Regular Plan - Growth 12.5754

Regular Plan - Monthly Dividend 12.5106

Regular Plan - Quarterly Dividend 12.5760
NAV at the end of the period (Rs.)

Regular Plan - Growth 12.9207

Regular Plan - Monthly Dividend 12.4580

Regular Plan - Quarterly Dividend 12.5173

Exposure to derivative instrument at the end of the half-year period Nil
Investment in foreign securities ADRYGDRSs at the end of the half-year period Nil
Total Dividend (Net) declared during the half-year period

Scheme Name Individual & HUF Others
Regular Plan - Monthly Dividend 0.342409 0.319052
Regular Plan - Quarterly Dividend 0.351368 0.327480

Dividends are declared on face value of Rs. 10 per unit. After distribution of dividend, the
NAV falls to the extent of dividend and statutory levy (if applicable). For detailed history
of dividend declared please login to : www.barodapioneer.in

Average Portfolio Maturity 2 days

Total Exposure to illiquid securities Nil

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securities for
mutual fund issued by the Securities and Exchange Board of India and approved by the Board.
All corporate ratings are assigned by rating agencies like CRISIL; CARE; ICRA; FITCH.

NOTES:
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)
Growth Option 10.1735
Monthly Dividend Option 10.0286
Quarterly Dividend Option 10.0532
3. NAV at the end of the period (Rs.)
Growth Option 10.4291
Monthly Dividend Option 10.0397
Quarterly Dividend Option 10.0399
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 1020 days
7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Monthly Dividend Option 0.209953 0.195593
Quarterly Dividend Option 0.232781 0.216955
Dividends are declared on face value of Rs. 10 per unit. After distribution of dividend, the
NAV falls to the extent of dividend and statutory levy (if applicable). For detailed history
of dividend declared please login to : www.barodapioneer.in
8. Total Exposure to illiquid securities Nil

Name of the Instrument Rating Quantity Market value % to Net
(Rs.in lakhs)  Assets
Cash & Cash Equivalent
CBLO / Reverse Repo Investments 13.99 91.33
Net Receivables/(Payables) 1.33 8.67
Total 15.32  100.00
NET ASSETS 15.32  100.00
NOTES:
1. Tota Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)
Regular Plan - Growth 14.3047
Regular Plan - Dividend Plan 14.3073
3. NAV at the end of the period (Rs.)
Regular Plan - Growth 14.8154
Regular Plan - Dividend Plan 14.8153
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiesY ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 1.00 days
7. Dividend declared during half year period Nil
8. Total Exposure to illiquid securities Nil
BARODA PIONEER GILT FUND
Name of the Instrument Market value % to
(Rs. in lakhs) Net Assets
Cash & Cash Equivalent
CBLO / Reverse Repo Investments 12.00 92.00
Net Receivables/(Payables) 1.04 8.00
Total 13.04 100.00
NET ASSETS 13.04 100.00
NOTES:
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)
Regular Plan - Growth 13.6679
Regular Plan - Dividend Plan 13.6684
3. NAV at the end of the period (Rs.)
Regular Plan - Growth 14.1064
Regular Plan - Dividend Plan 14.0958
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securities ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 1.00 days
7. Dividend declared during half year period Nil
8. Total Exposure to illiquid securities Nil
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HALF-YEARLY PORTFOLIO STATEMENT AS ON SEPTEMBER 30, 2010

BARODA PIONEER GROWTH FUND

BARODA PIONEER L1QUID FUND

BARODA PIONEER INFRASTRUCTURE FUND (Contd.)

NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)

Regular Plan - Growth N.A.

Regular Plan - Dividend Plan N.A.
3. NAV at the end of the period (Rs.)

Regular Plan - Growth 10.67

Regular Plan - Dividend Plan 10.67
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.11 times
7. Dividend declared during half year period Nil
8. Total Exposure to illiquid securities Nil

BARODA PIONEER EL SS 96

Name of the Instrument Industry Quantity Market value % to Net

(Rs. in lakhs)  Assets

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset

Name of the Instrument Industry Quantity Market value % to Net Name of the I nstrument Rating / Quantity Market value % to Net
(Rs.in lakhs)  Assets Industry (Rs.in lakhs)  Assets
EQUITY & EQUITY RELATED INSTRUMENTS MONEY MARKET INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges Certificate of Deposit**
Reliance Industries Ltd. Petroleum Products 51,798 511.38 8.64 Indian Bank F1+(ind) 11,000 10,836.89 21.45
Infosys Technologies Ltd. Software 15,650 477.40 8.06 IDBI Bank Ltd P1+ 10,000 9.944.80 19.69
Larsen & Toubro Ltd. Construction Project 18,850 387.02 6.54 Indian Oversea;s Bank P1+ 10’000 9’852.09 19'50
ICICI Bank Banks 34,700 386.19 6.52 y oy )
ITC Ltd. Consumer Non Durables 129,000 23001  3.89 IDBI Bark Ltd. pL+ 3,500 347255 6.88
HDFC Bank Ltd. Banks 9,150 22778 385 Union Bank of India Al+ 450 449.45 089
Tata Steel Ltd. Ferrous Metals 33,500 218.37 3.69 Oriental Bank of Commerce P1+ 420 419.75 0.83
Qil & Naurd Gas Corporation Ltd. Oil 15,100 212.02 3.58 Total 34,975.53 69.24
Mahi ndra & Mahindra Ltd. Auto . 25,600 177.02 2.99 Commercial Paper**
Bharti Airtel Ltd. Telecom - Services 48,200 176.56 2.98 Exim Bank P1+ 1,000 4,985.69 9.87
State Bank of India Banks 5,200 168.50 2.85 Total 4.985.69 9.87
Bharat Heavy Electricals Ltd.  Industrial Capital Goods 6,700 166.06 2.81 - s :
HDFC Ltd. Finance 21,500 157.64 2.66 Cash & Cash Equivalent
Tata Motors Ltd. Auto 11,700 128.48 217 CBLO / Reverse Repo Investments 11,313.44 22.39
Unitech Ltd. Construction 144,000 127.15 2.15 Net Receivables/(Payables) (758.34)  (1.50)
Sterlite Industries (India) Ltd. Non - Ferrous Metals 65,200 108.82 1.84 Total 10,555.10 20.89
I|\3/IarIL(Jti fSluzdL'Jki India Ltd. éutg 28388 %gggg %5758 NET ASSETS 50,516.32  100.00
&K o Incia anks ) { - . ** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
gglji(fa%rz:el_ltgfrastructure Ltd Eg\;a;re’r:aceutlcals Zgggg 18232 %gg Management Company Limited in accordance with guidelines on valuation of securities for
Adani Enterprises Ltd ’ Trading 12000 7954 132 mutual fund issued by the Securities and Exchange Board of India and approved by the Board.
Jindal Steel & Power Ltd. Ferrous Metals 11:000 77:80 1:31 All corporaie ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
NTPC Ltd. Power 34,800 75.50 1.28 NOTES: ! i )
Jubilant Organosys Ltd. Pharmaceuticals 22,000 74.73 1.26 1. Total Non Performing Assets provided for Nil
Yes Bank Lid. Banks 20,000 70.03 1.18 2. NAV at the beginning of the period (Rs)
Crompton Greaves Ltd. Industrial Capital Goods 21,000 65.67 111 Regular Plan - Growth 15.9710
Aditya Birla Nuvo Ltd. Diversified 7,500 64.33 1.09 Regular Plan - Daily Dividend N.A.
Patel Engineering Ltd. Construction 16,800 62.83 1.06 Regular Plan - Dividend Plan 13.6845
Exide Industries Ltd. Auto Ancillaries 37,000 60.55 1.02 Institutional Plan - Growth 10.5381
Grasim Industries Ltd. Cement 2,700 59.95 1.01 Institutional Plan - Daily Dividend 10.0063
Tata Power Co. Ltd. Power 4,300 58.27 0.99 3. NAV at the end of the period (Rs.)
Tata Global Beverages Ltd. Consumer Non Durables 48,000 57.70 0.97 Regular Plan - Growth 16.4004
Union Bank of India Banks 14,000 54.45 0.92 Regular Plan - Daily Dividend 10.0606
Punjab National Bank Banks 4,000 51.73 0.87 Regular Plan - Dividend Plan 14.0520
GAIL (indig) Ltd. Gas 2700 4632 018 Institutional Plan - Growth 10.8210
Dr. Reddy's Laboratories Ltd.  Pharmaceuticals 3,100 44.69 0.76 Institutional Plan - Daily Dividend 10
Tech Mahindra Ltd. Software 5,700 4286 072 1al Plan y Dividen , 0.0063
IDEC Ltd Finance 21,000 4258 072 4. Exposure to derivative instrument at the end of the half-year period Nil
Cipla Ltd. Pharmaceuticals 13:OOO 41.91 071 5. Investment in foreign securities ADRS/GDRSs at the end of the half-year period Nil
United Phosphorus Ltd. Pesticides 20,000 35.88 0.61 6. Average Portfolio Maturity ) _ 43 days
Jindal Saw Ltd. Ferrous Metals 16,000 34.24 0.58 7. Total Dividend (Net) declared during the half-year period
Hindalco Industries Ltd. Non - Ferrous Metals 16,500 32.51 0.55 Scheme Name Individual & HUF Others
ELiCmHﬁ,L&?Q?_ tl(:jm(':\nce Ltd. giTmce g%% ggg 8-% Institutional Plan - Daily Dividend 0.194199 0.194199
g ) ’ ' : . Regular Plan - Daily Dividend 0.157952 0.157952
Err?éﬁigiecztlr I’?(?I ﬁdl‘td' wgﬁ?ggrgﬁ)&%ggc’ds %288 %gg 8ﬂ Dividends are declared on face value of Rs. 10 per unit. After distribution of dividend, the
DLF Ltd ’ Construction 6.800 2572 044 NAV falls to the extent of dividend and statutory levy (if applicable). For detailed history
Tata Chemicals Ltd. Fertilisers 6:000 23.08 041 of dividend declared please login to : www.barodapioneer.in )
IVRCL Infrastru. & ProjectsLtd. Construction 14,000 22.40 0.38 8. Total Exposure to illiquid securities Nil
Opto Circuits (India) Ltd. Pharmaceuticals 6,000 17.81 0.30
Bank of Baroda Banks ) 2,000 17.45 0.30 BARODA PIONEER TREASURY ADVANTAGE FUND
Ejrg%eglilgrndl'ﬁdud' .'?g%erﬁrpgersﬁrc\g% 12883 %ggg 8%% Name of the Instrument Rating Quantity ~ Marketvalue % to Net
SIVN Ltd. Power 27,962 675 011 (Rs.inlakhs)  Assets
Ultra Tech Cement Ltd. Cement 342 3.63 0.06 DEBT INSTRUMENTS
Kansal Fibres Ltd.**A Retailing 200,000 0.02 0.00 BONDS& Non Convertible Debentures
Amex Carb. & Chem. Ltd.**~  Diversified Chemicals 149,000 0.01 0.00 Listed / awaiting listing on the stock exchanges
Suncity Synthetics Ltd.** Retailing 100,000 0.01 0.00 Airports Authority India Ltd. AAA 110 1,086.40 0.95
Gowri Polymers Ltd. **» Chemicals 70,000 0.01 0.00 Power Finance Corporation Ltd. LAAA 20 206.50 0.18
ni Medicare Ltd. **» Health Care Facilities 5, X X H : o
SIV Industries Ltd. ***@ Retailing 14750 000 000 Frivately Placed/Unlisted Securities
Royal Industries Ltd. ** @ Retailing 10,000 0.00 0.00 Reliance Capital Ltd AAA 300 298058 262
DSQ Software Ltd. ** @ Application Software 8,000 0.00 0.00 P d J - -
Weslern Pagues (India) Ltd. ***@ Environmental Services 6,650 0.00 0.00 Total _ 2,980.58 2.62
Total 575545  97.23 Securitised Assets**
Cash & Cash Equivalent IRST - SeriesV (IDFC) P1+ 150 15,092.36 13.25
CBLO / Reverse Repo Investments 183.94 3.11 IFIC Loan Trust Series A1 AA+ (SO) 75 7,586.23 6.66
Net Receivables/(Payables) (19.92) (0.34) (G E Capital Services India)
Total 164.02 2.77 Total 22,678.59 19.91
NET ASSETS 5,919.47 100.00 MONEY MARKET INSTRUMENTS

Certificate of Deposit**

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

Larsen & Toubro Ltd. Construction Project 8,100 166.31 7.61
Infosys Technologies Ltd. Software 4,900 149.47 6.84
Reliance Industries Ltd. Petroleum Products 15,000 148.09 6.78
ICICI Bank Banks 12,600 140.23 6.42
Oil & Naurd Gas Corporation Ltd. Oil 7,700 108.12 4.95
State Bank of India Banks 3,100 100.45 4.60
HDFC Bank Ltd. Banks 3,800 94.60 4.33
ITC Ltd. Consumer Non Durables 48,200 85.94 3.93
Bharti Airtel Ltd. Telecom - Services 23,000 84.25 3.86
Tata Steel Ltd. Ferrous Metals 9,700 63.23 2.89
Mahindra & Mahindra Ltd. Auto 9,140 63.20 2.89
HDFC Ltd. Finance 8,000 58.66 2.68
Tata Motors Ltd. Auto 4,900 53.81 2.46
Bharat Heavy Electricals Ltd.  Industrial Capital Goods 2,000 49.57 2.27
Unitech Ltd. Construction 52,000 45,92 2.10
Sterlite Industries (India) Ltd. Non - Ferrous Metals 24,600 41.06 1.88
Bank of India Banks 7,500 38.81 1.78
Biocon Ltd. Pharmaceuticals 10,000 35.93 1.64
Tata Power Company Ltd. Power 2,550 34.56 1.58
Jubilant Organosys Ltd. Pharmaceuticals 10,000 33.97 1.55
Reliance Infrastructure Ltd. Power 2,700 28.87 1.32
Yes Bank Ltd. Banks 8,000 28.01 1.28
NTPC Ltd. Power 12,000 26.03 1.19
Aditya Birla Nuvo Ltd. Diversified 3,000 25.73 1.18
Jindal Steel & Power Ltd. Ferrous Metals 3,500 24.75 1.13
Crompton Greaves Ltd. Industrial Capital Goods 7,875 24.63 1.13
Adani Enterprises Ltd. Trading 3,500 23.20 1.06
Patel Engineering Ltd. Construction 6,200 23.19 1.06
Grasim Industries Ltd. Cement 1,000 22.20 1.02
Exide Industries Ltd. Auto Ancillaries 13,000 21.27 0.97
Tata Global Beverages Ltd. Consumer Non Durables 17,000 20.43 0.94
Union Bank of India Banks 5,000 19.45 0.89
Punjab National Bank Banks 1,500 19.40 0.89
United Phosphorus Ltd. Pesticides 10,000 17.94 0.82
IDFC Ltd. Finance 8,000 16.22 0.74
Cipla Ltd. Pharmaceuticals 5,000 16.12 0.74
Maruti Suzuki India Ltd. Auto 1,100 15.85 0.72
Dr. Reddy's Laboratories Ltd. Pharmaceuticals 1,000 14.42 0.66
GAIL (India) Ltd. Gas 3,000 14.33 0.65
Tech Mahindra Ltd. Software 1,600 12.03 0.55
Hindalco Industries Ltd. Non - Ferrous Metals 6,000 11.82 0.54
Cairn india Ltd. Oil 3,500 11.73 0.54
LIC Housing Finance Ltd. Finance 800 11.49 0.53
Hindustan Zinc Ltd. Non - Ferrous Metals 900 9.70 0.44
Bank of Baroda Banks 1,000 8.73 0.40
Tata Chemicals Ltd. Fertilisers 2,000 7.99 0.37
DLF Ltd. Construction 1,900 7.18 0.33
IVRCL Infrastru.& Projects Ltd. Construction 3,000 4.80 0.22
Opto Circuits (India) Ltd. Pharmaceuticals 1,500 4.45 0.20
Jindal Saw Ltd. Ferrous Metals 2,000 4.28 0.20
Engineers India Ltd. Engineerng Services 1,067 3.72 0.17
Idea Cellular Ltd. Telecom - Services 5,000 3.68 0.17
SJVN Ltd. Power 10,034 2.42 0.11
Ultra Tech Cement Ltd. Cement 114 121 0.05
DSQ Software Ltd. ** @ Application Software 2,500 0.00 0.00
Transtream India Com Ltd.** @ T Enabled Services 1,000 0.00 0.00
Total 2,103.45 96.25
Cash & Cash Equivaent

CBLO / Reverse Repo Investments 49.98 2.29
Net Receivables/(Payables) 32.00 1.46
Total 81.98 3.75
NET ASSETS 2,185.43 100.00

Listed / Awaiting listing on Stock Exchanges

Management Company Limited in accordance with guidelines on valuation of securities for Punjab National Bank F1+ 10,000 9,979.14 8.76

mutual fund issued by the Securities and Exchange Board of India and approved by the Board. IDBI Bank Ltd. P1+ 9,950 9,895.07 8.68

@_Less then 0.005 lacs. 0.00% represents less then 0.005% Oriental Bank of Commerce P1+ 10,000 9,865.46 8.66

NOTES: ) ) . Union Bank of India Al+ 10,000 9,827.53 8.63

1. Total Non Performing Assets provided for Nil Andhra Bank PR1+ 10,000 9,826.91 8.62

2. NAV at the beginning of the period (Rs.) Indian Bank F1+(ind) 9,000 8,866.55 7.78

gegu'ar Plan - Growth 4941 Oriental Bank of Commerce P1+ 7,500 7,405.28 6.50

egular Plan - Dividend Plan 21.83 IDBI Bank Ltd PL+ 6,000 5.952.94 5.22

3. NAV at the end of the period (Rs.) Union Bank £ di Al+ 4‘000 3’780.29 3'32
Regular Plan - Growth 56.81 nion Sank of ndia , Ad :

Regular Plan - Dividend Plan 32,00 Oriental Bank of Commerce P1+ 2,500 2,456.88 2.16

4. Exposure to derivative instrument at the end of the half-year period Nil Total 77,856.05 68.33

5. Investment in foreign securitiess ADRS/GDRSs at the end of the half-year period Nil Commercial Paper**

6. Portfolio Turnover Ratio 0.63 times HDFC Ltd. P1+ 1,000 4,702.36 4.13

7. Dividend declared during half year period Nil Kotak Mahindra Investments Ltd. Al+ 500 2,454.17 2.15

8. " Total exposure to illiquid securities is 0.00% of the portfolio, i.e. Rs. 0.05 Lakh Total 7.156.53 6.28

Cash & Cash Equivalent

BARODA PIONEER BALANCE FUND CBLO / Reverse Repo Investments 500.85 0.44

Name of the Instrument Industry Quantity Market value % to Net Net Receivables/(Payables) 1,467.33 129

(Rs. in lakhs) Assets Total 1,968.18 1.73

EQUITY & EQUITY RELATED INSTRUMENTS NET ASSETS 113,932.83  100.00

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securities for
mutual fund issued by the Securities and Exchange Board of India and approved by the Board.
@ Less then 0.005 lacs. 0.00% represents less then 0.005%.

NOTES:
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)

Regular Plan - Dividend Plan 24.23
3. NAV at the end of the period (Rs.)

Regular Plan - Dividend Plan 28.37
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securities ADRS/GDRSs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.55 times
7. Dividend declared during half year period Nil
8. Total exposure to illiquid securities is 0.00% of the portfolio, i.e. Rs. 0.00@ Lakh

Infosys Technologies Ltd. Software 300 9.15 8.66 Management Company Limited in accordance with guidelines on valuation of securities for
ITC Ltd. . Consumer Non Durables 3,400 6.06 5.74 mutual fund issued by the Securities and Exchange Board of India and approved by the Board.
8%3“,5;&;(1@50;;%01 L gﬁfo'eum Products 288 g-g% g-gg QI(ID _F(I)Ergqrate ratings are assigned by rating agencies like CRISIL; CARE; ICRA; FITCH.
Mahindra & Mahindra Ltd. Auto 800 5.53 5.23 ’ ; i ;
Larsen & Toubro Ltd. Construction Project 250 5.13 4.86 % 1,\—3_{3' elu\ltq[?\epgefg?gr?ilr?g Qfﬁspg?gédggsf;) ' Nil
Bharat Heavy Electricals Ltd.  Industrial Capital Goods 200 4.96 4.69 : Regular Plan - Growth 10.3601
Grasim Industries Ltd. Cement 200 4.44 4.20 Reg lar P Daly Dividend 10.0095
Tata Steel Ltd. Ferrous Metals 600 391 3.70 Regulaf Pla” - Wge?(’l B’! .e(fi‘ g 10:0017
Dr. Reddy's Laboratories Ltd.  Pharmaceuticals 200 2.88 2.73 eguiar Hlan - y Dividen -
Cipla Ltd. Pharmaceuticals 800 2.58 2.44 Regular Plan - Monthly Dividend 10.0390
Bharti Airtel Ltd. Telecom - Services 700 2.56 2.43 Institutional Plan - Growth 10.3729
Patel Engineering Ltd. Construction 600 2.24 2.12 Institutional Plan - Daily Dividend 10.0091
Jubilant Organosys Ltd. Pharmaceutical's 600 2.04 1.93 Institutional Plan - Weekly Dividend 10.0017
Cairn India Ltd. oil 600 2.01 1.90 3. NAV at the end of the period (Rs.)
United Phosphorus Ltd. Pesticides 1,000 1.79 1.70 Regular Plan - Growth 10.6496
Adani_Enterprises Ltd. Trading 200 1.33 1.25 Regular Plan - Daily Dividend 10.0115
Tata Chemicals Ltd. Fertilisers 300 1.20 1.13 Regular Plan - Weekly Dividend 10.0041
Biocon Ltd. Pharmaceuticals 300 1.08 1.02 Regular Plan - Monthly Dividend 10.0082
Maruti Suzuki India Ltd. Auto 60 0.87 0.82 Institutional Plan - Growth 10.6627
Ultra Tech Cement Ltd. Cement 57 0.61 0.57 Institutional Plan - Daily Dividend 10.0111
DLF Ltd. Construction 150 0.57 0.54 Institutional Plan - Weekly Dividend 10.0044
Total 72.48 68.57 4. Exposure to derivative instrument at the end of the half-year period Nil
Cash & Cash Equivalent 5. Investment in foreign securitie ADRS/GDRs at the end of the half-year period Nil
CBLO / Reverse Repo Investments 29.99 28.37 6. Average Portfolio Maturity 135 days
Net Receivables/(Payables) 3.23 3.06 7. Total Dividend (Net) declared during the half-year period
Total 33.22 31.43 Scheme Name Individual & HUF Others
NET ASSETS 105.70  100.00 Regular Plan- Daily Dividend 0.240748 0.224601
NOTES: Regular Plan- Weekly Dividend 0.239920 0.223550
1. Total Non Performing Assets provided for Nil Regular Plan- Monthly Dividend 0.268518 0.250168
2. NAV at the beginning of the period (Rs.) Institutional Plan- Daily Dividend 0.240250 0.224141
Regular Plan - Growth 25.81 Institutional Plan- Weekly Dividend 0.239833 0.223474
3 NAV a???gi dploaf‘”ﬂ;eDg'r'iged"(ng)an 26.07 Dividends are declared on face value of Rs. 10 per unit. After distribution of dividend, the
" Regular Plan - (frowth 29.42 NAV fals to the extent of dividend and statutory levy (if applicable). For detailed history of
Regular Plan - Dividend Plan 2941 dividend declared please login to : www.barodapioneer.in )
4. Exposure to d?rivative inarurggnt at tsr}% end of thhe halg—y?arhpiglog ' Ni: 8._Total Exposure to illiquid securities Nil
5. Investment in foreign securitie ADRYGDRSs at the end of the -year perio Ni
& Portiolio Tumover Refio VAT PO 60 times BARODA PIONEER INFRASTRUCTURE FUND
7. Dividend declared during half year period Nil Name of the Instrument Rating / Industry Quantity Market value % to Net
8. Total Exposure to illiquid securities Nil (Rs. in lakhs) Assets

BARODA PIONEER SHORT TERM BOND FUND

Name of the Instrument Rating Quantity Market value % to Net
(Rs.in lakhs)  Assets

DEBT INSTRUMENTS
Listed / awaiting listing on the stock exchanges
Bonds and Non Convertible Debentures

Power Finance Corporation Ltd. LAAA 280 2,890.99 23.95
HDFC Ltd. AAA 250 2,522.38 20.89
L1C Housing Finance Ltd. AAA 250 2,484.41 20.58
Airports Authority India Ltd. AAA 140 1,382.69 11.45
Hindustan Petroleum Corporation Ltd. AAA 70 693.60 5.74
Total 9,974.07 82.61

Privately Placed/Unlisted Securities
Non Convertible Debentures

Reliance Capital Ltd. AAA 200 1,987.05 16.46
Total 1,987.05 16.46
Cash & Cash Equivalent

CBLO / Reverse Repo Investments 69.98 0.58
Net Receivables/(Payables) 42.09 0.35
Total 112.07 0.93
NET ASSETS 12,073.19  100.00

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Man%?ement Company Limited in accordance with guidelines on valuation of securities for

utual fund issued by the Securities and Exchange Board of India and approved by the Board.
All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
NOTES:

1. Tota Non Performing Assets provided for Nil
2. NAV at the beginning of the period (Rs.)
Growth Option N.A.
Dividend Option N.A.
3. NAV at the end of the period (Rs.)
Growth Option 10.0992
Dividend Option 10.0217

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

Reliance Industries Ltd. Petroleum Products 29,500 291.24 8.57
HDFC Ltd. Finance 36,500 267.62 7.88
Larsen & Toubro Ltd. Construction Project 12,000 246.38 7.25
Qil & Natural Gas Corpn. Ltd. Oil 17,500 245.72 7.23
Bharat Heavy Electricals Ltd.  Industrial Capital Goods 9,700 240.41 7.08
Tata Steel Ltd. Ferrous Metals 29,000 189.04 5.56
GAIL (India) Ltd. Gas 34,500 164.75 4.85
Hindalco Industries Ltd. Non - Ferrous Metals 73,000 143.85 4.23

Unitech Ltd. Construction 160,000 141.28 4.16
Bharti Airtel Ltd. Telecom - Services 38,500 141.03 4.15
Reliance Infrastructure Ltd. Power 11,800 126.15 3.71
NTPC Ltd. Power 51,500 111.73 3.29
IRB Infrastru. Developers Ltd.  Transportation 42,000 109.35 3.22
Jindal Steel & Power Ltd. Ferrous Metals 15,000 106.09 3.12
Hindustan Zinc Ltd. Non - Ferrous Metals 9,400 101.41 2.99
Tata Power Company Ltd. Power 6,000 81.31 2.39
IDFC Ltd. Finance 37,000 75.02 221
Sterlite Industries (India) Ltd. Non - Ferrous Metals 40,000 66.76 1.96
Bharat Petroleum Corpn. Ltd.  Petroleum Products 8,000 59.96 1.76
Grasim Industries Ltd. Cement 2,400 53.29 157
IVRCL Infragtructures & Prgjects Ltd. Construction 30,000 48.00 1.41
Steel Authority of India Ltd. Ferrous Metals 23,000 47.17 1.39
Gujarat NRE Coke Ltd. Minerals/Mining 70,000 43.23 1.27
Hindustan Petroleum Corpn. Ltd. Petroleum Products 8,000 40.57 1.20
Power Grid Corpn. of IndiaLtd. Power 34,000 36.21 1.07
Lanco Infratech Ltd. Construction Project 43,000 30.96 0.91
Cairn india Ltd. Oil 9,000 30.15 0.89
Oil India Ltd. Oil 1,900 28.54 0.84
Engineers India Ltd. Engineerng Services 7,536 26.31 0.77
DLF Ltd. Construction 6,000 22.69 0.67
Ambuja Cements Ltd. Cement 15,000 21.09 0.62
Idea Cellular Ltd. Telecom - Services 18,000 13.25 0.39
Total 3,350.56 98.61

4. Exposure to derivative instrument at the end of the half-year period ) Nil
5. Investment in foreign securities ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity . . 606.09days
7. Total Dividend (Net) declared during the haf-year period
Scheme Name Individual & HUF Others
Dividend Option 0.067755 0.063149

Dividends are declared on face value of Rs. 10 per unit. After distribution of dividend, the
NAV falls to the extent of dividend and statutory levy (if applicable). For detailed history
of dividend declared please login to : www.barodapioneer.in

8. Total Exposure to illiquid securities Nil

Cash & Cash Equivalent

CBLO / Reverse Repo Investments 482.86 14.21

Net Receivables/(Payables) (43553) (12.82)
Total 47.33 139
NET ASSETS 3,397.89 100.00

Risk Factors:

Investment Objective: Baroda Pioneer Growth Fund : The Schemeaimsto generatelong
term capital appreciation from an actively managed portfolio of equity related instruments.
Baroda Pioneer Gilt Fund : The Scheme aims to invest in Government of India dated
securities, State Government dated securities and Government of India Treasury Bills.
Baroda Pioneer M onthly IncomePlan (MIP) Fund : The Scheme aimsto generate regular
incomethrough investment in debt and money market instruments and al so to generatelong-
term capital appreciation by investing a portion in equity and equity related instruments.
Baroda Pioneer Income Fund : The Scheme aimsto generate regular income by investing
inaportfolio of good quality Fixed Income Securities by maintaining abalance between Risk
& Return. Baroda Pioneer Liquid Fund : The Scheme aims to generate income with a
high level of liquidity by investing in a portfolio of money market and debt securities.
Baroda Pioneer Treasury Advantage Fund : The Schemeamsto generateincomewitha
high level of liquidity by investing in a portfolio of money market and debt securities.
Baroda Pioneer Balance Fund : The Schemeistargeted for long-term capital appreciation
along with stability through awell balance portfolio comprising of equity and debt. Bar oda
Pioneer EL SS'96 : The main objective of the schemeisto provide the investor long term
capital growth as also tax benefit under section 88C of theincome Tax Act, 1961. Baroda
Pioneer PSU Bond Fund: Theinvestment objectiveisto generate stablereturnswith lower
risk by investing in Fixed Income instruments of Public Sector Undertakings (PSUS) -
banks, financial institutions & companies. Baroda Pioneer Infrastructure Fund : The
primary investment objective of the Schemewill beto generatelong-term capital appreciation
by investing predominantly in equity and equity-related securities of companies engagedin
infrastructure and infrastructure-rel ated sectors. Bar oda Pioneer Short Term Bond Fund :
The objective of the Schemeisto generateincome from aportfolio constituted of short term
debt and money market securities. Baroda Pioneer PSU Equity Fund : The primary
investment objective of the Scheme would be to provide investors with opportunities for
long-term growth in capital along with liquidity of the open-ended schemethrough an active
management of investmentsin adiversified basket of equity stocks of domestic Public Sector
Undertakings.

Risk Factors: Mutual Fundsand securitiesinvestment aresubject to market risksand
there is no assurance that the Scheme's objectives will be achieved. As with any
investment in securities, the NAV of the unitsissue under the Schemes can go up or
down depending on the factors and forces affecting the securities market. Past
performance of the Sponsor/ AMC/ Mutual Fund is not indicative of the future
perfor mance of the Schemes. Bar oda Pioneer Growth Fund, Bar oda Pioneer EL SS 96,
Baroda Pioneer Balance Fund, Baroda Pioneer Monthly Income Plan (MIP) Fund,
Baroda Pioneer Public Sector Undertaking (PSU) Bond Fund, Baroda Pioneer Liquid
Fund, Baroda Pioneer Income Fund, Baroda Pioneer Treasury Advantage Fund,
Baroda Pioneer Gilt Fund, Baroda Pioneer Infrastructure Fund, Baroda Pioneer
Short Term Bond Fund and Bar oda Pioneer PSU Equity Fund are only names of the
Schemesand do not in any manner indicate either the quality of the schemesor their
futureprospectsand returns.

Statutory Details: BarodaPioneer Mutual Fund has been set up asatrust under the Indian
Trust Act, 1882. Sponsor s Pioneer Global Asset Management S.p.A. and Bank of Baroda.
The Sponsors are not responsible or liable for any loss resulting from the operation of the
Schemesbeyond their initial contribution of Rs. 10 Lac made by it towardsthe corpus of the
Fund. Trustee: Board of Trustees of Baroda Pioneer Mutual Fund. I nvestment Manager :
Baroda Pioneer Asset Management Company Limited.

Pleaseread the Statemnent of Additional information, Key I nformation Memorandum,
and relevant Scheme I nformation Document car efully befor einvesting.




